[image: ]
Documents required for MFSS Segment Registration

Kindly find below enclosed checklist: -



Following are the formats of the documents: -

	Annexure 1 –
Application Form for Seeking Permission to Use Infrastructure of the Exchange for Mutual Fund Transactions 

	


	Annexure 2 – Format of Undertaking




	Undertaking to be submitted by Non-RIAs

	
   

	Undertaking to be submitted by RIAs only

	
   

	Undertaking to be submitted by Over Seas Distributor 

*Overseas Distributor can get the undertaking stamped through a duly authorized agent in India 
Undertaking should be duly notarized from any diplomatic or consular office board
	      

    

	Undertaking to be submitted by PMS (Portfolio Management Services/SEBI Intermediaries)

	
   

	Annexure 3 –Mandate Form to Authorize AMCs / RTAs to Provide Transaction Data to NSEs Mutual Fund Service System
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	Format of Board Resolution (in case of Corporates)
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Checklist.xlsx
CORPORATE

		Checklist for Corporate for MFD Application

		Sr		Checks to be performed

		A		Annexure1 - Application Form

				All fields are compulsory and should not be blank:
>Name 
>Constitution –Individual, Proprietor, Partnership firm, Corporate, LLP, Trust, Society etc.
>Address of  Distributor/RIA
>Phone Number (Landline with STD code)
>Email address
>Mobile number (mandatory for receiving alerts)
>PAN Number (attach a self - certified copy of PAN card)
>ARN No/SEBI Regn Number/ PMS Regn Number ( as applicable)
>Membership Registration Payment Details	                                                                                                                                                                                              Bank name and Branch
Amount in Rs
Date of DD/Cheque/NEFT/RTGS
DD / Cheque /UTR / NEFT No
>EUIN number 
>SEBI registration Certificate number- applicable for RIAs 
>GST State Code
>GST number  ( if NA- GST Declaration to be provided)                                     

		B		Annexure 2 -Undertaking from applicant

		1		To be on a non-judicial stamp paper of Rs.100/- or more.

		2		 All clauses should be mentioned exactly as per the format provided

		C		Annexure 3 - Mandate form

		1		To be on the letter head of the applicant.

		2		 All clauses should be mentioned exactly as per the format provided.

		3		Should be signed as per the policy.

		D		Documents to be enclosed

		1		Self certified PAN card copy

		2		Self certified ARN copy

		3		ARN should be of the entity on whose name application is made.

		4		ARN should be valid as on the date of application.

		5		EUIN card copy duly self attested by card holder and by MFD  as per signature policy

		6		Only ARN certificate issued by AMFI will be accepted

		7		Board Resolution ( In the required format)

		E		Payment Details ( * Please note that payments are waived off until  (Waived off till  June 30, 2024)

		1		Registration fee : Rs. 2360 /-

		2		*All details of  DD / Cheque /UTR / NEFT should be mentioned

		3		Should be favoring 'National Stock Exchange of India Ltd'

		*Please mention ARN number in the transaction details when payment is made through NEFT





INDIVIDUAL OR PROP

		Checklist for Individual / Proprietor for MFD Application

		Sr		Checks to be performed

		A		Annexure1 - Application Form

				All fields are compulsory and should not be blank:
>Name 
>Constitution –Individual, Proprietor, Partnership firm, Corporate, LLP, Trust, Society etc.
>Address of  Distributor/RIA
>Phone Number (Landline with STD code)
>Email address
>Mobile number (mandatory for receiving alerts)
>PAN Number (attach a self - certified copy of PAN card)
>ARN No/SEBI Regn Number/ PMS Regn Number ( as applicable)
>Membership Registration Payment Details	                                                                                                                        -Bank name and Branch
Amount in Rs
Date of DD/Cheque/NEFT/RTGS
DD / Cheque /UTR / NEFT No
>EUIN number 
>SEBI registration Certificate number- applicable for RIAs 
>GST State Code
>GST number  ( if NA- GST Declaration to be provided)                                     

		B		Annexure 2 -Undertaking from applicant

		1		To be on a non-judicial stamp paper of Rs.100/- or more.

		2		 All clauses should be mentioned exactly as per the format provided

		C		Annexure 3 - Mandate form

		1		To be on the letter head of the applicant.

		2		 All clauses should be mentioned exactly as per the format provided.

		3		Should be signed as per the policy.

		D		Documents to be enclosed

		1		Self certified PAN card copy

		2		Self certified ARN copy

		3		ARN should be of the entity on whose name application is made.

		4		ARN should be valid as on the date of application.

		5		EUIN card copy duly self attested by card holder and by MFD  as per signature policy

		6		Only ARN certificate issued by AMFI will be accepted

		E		Payment Details ( * Please note that payments are waived off until  (Waived off till  June 30, 2024)

		1		Registration fee : Rs. 2360 /-

		2		*All details of  DD / Cheque /UTR / NEFT should be mentioned

		3		Should be favoring 'National Stock Exchange of India Ltd'

		*Please mention ARN number in the transaction details when payment is made through NEFT





PARTNERSHIP

		Checklist for Partnership/LLP for MFD Application

		Sr		Checks to be performed

		A		Annexure1 - Application Form

				All fields are compulsory and should not be blank:
>Name 
>Constitution –Individual, Proprietor, Partnership firm, Corporate, LLP, Trust, Society etc.
>Address of  Distributor/RIA
>Phone Number (Landline with STD code)
>Email address
>Mobile number (mandatory for receiving alerts)
>PAN Number (attach a self - certified copy of PAN card)
>ARN No/SEBI Regn Number/ PMS Regn Number ( as applicable)
>Membership Registration Payment Details	                                                                                                                                                                           Bank name and Branch
Amount in Rs
Date of DD/Cheque/NEFT/RTGS
DD / Cheque /UTR / NEFT No
>EUIN number 
>SEBI registration Certificate number- applicable for RIAs 
>GST State Code
>GST number  ( if NA- GST Declaration to be provided)                                     

		B		Annexure 2 -Undertaking from applicant

		1		To be on a non-judicial stamp paper of Rs.100/- or more.

		2		 All clauses should be mentioned exactly as per the format provided

		C		Annexure 3 - Mandate form

		1		To be on the letter head of the applicant.

		2		 All clauses should be mentioned exactly as per the format provided.

		3		Should be signed as per the signature policy.

		D		Documents to be enclosed

		1		Self certified PAN card copy

		2		Self certified ARN copy

		3		ARN should be of the entity on whose name application is made.

		4		ARN should be valid as on the date of application.

		5		EUIN card copy duly self attested by card holder and by MFD  as per signature policy

		6		Only ARN certificate issued by AMFI will be accepted

		7		Copy of partnership deed 

		8		Authority letter ( Required only in case all partners have not signed on all documents for the application), please ensure that the authority letter is authorised by all partners 

		E		Payment Details ( * Please note that payments are waived off until  (Waived off till  June 30, 2024)

		1		Registration fee : Rs. 2360 /-

		2		*All details of  DD / Cheque /UTR / NEFT should be mentioned

		3		Should be favoring 'National Stock Exchange of India Ltd'

		*Please mention ARN number in the transaction details when payment is made through NEFT





Enabled TM at NSE 

		Checklist for Trading Members for MFD Application 

		A		Annexure 4- Application and Mandate by Existing Member of MFSS

		1		Member should be ENABLED in MFSS

		2		To be on the letter head of the trading member.

		3		All fields are compulsory and should not be blank

		B		Documents to be enclosed

		1		PAN card copy of certified by authorised signatory.

		2		ARN copy certified by authorised signatory.

		3		ARN should be valid as on the date of application.

		4		Only ARN certificate issued by AMFI will be accepted

				EUIN card copy duly self attested by card holder and by MFD  as per signature policy

		Please note that if the member is Not Enable in MFSS then the member has to submit Annexure 1,2 & 3
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Annexure 1

(On applicant’s letterhead)



APPLICATION FORM FOR SEEKING PERMISSION TO USE INFRASTRUCTURE OF THE EXCHANGE FOR MUTUAL FUND TRANSACTIONS 



Mutual Fund Distributor Registration



		Sr.

		Particulars

		Details



		1

		Name 

		 



		2

		Constitution –Individual, Proprietor, Partnership firm, Corporate, LLP, Trust, Society etc.

		 



		3

		Address of  Distributor/RIA

		 





		4

		Phone Number (Landline with STD code)

		 



		5

		Email address

		



		6

		Mobile number (mandatory for receiving alerts)

		 



		7

		PAN Number (attach a self - certified copy of PAN card)

		



		8

		ARN No. (attach a self-certified copy of ARN. Mandatory for distributors )

		 



		9

		Membership Registration Payment Details

		Bank name and Branch

		 



		

		

		Amount in Rs

		



		

		

		Date of DD/Cheque/NEFT/RTGS

		



		

		

		DD / Cheque /UTR / NEFT No

		



		10

		EUIN

		



		11

		SEBI registration Certificate number- applicable for RIAs 

		



		12

		GST State Code

		



		13

		GST number

		







Details of individual/proprietor/ partners/ directors/trustee etc. as applicable

		Sr.

		Name

		Designation

		PAN number 

		

Contact Number



		1

		 

		 

		 

		



		2

		

		

		

		



		3

		

		

		

		







I/We hereby undertake/state that the above-mentioned particulars are true, correct and complete to the best of my/our knowledge and information and no relevant material fact has been suppressed.  There is no any misstatement or misrepresentation of facts in connection with this application.



I/We request you to grant us the permission to use the exchange infrastructure for to purchase and redeem mutual fund units on behalf of our client.



________________________________________

Signature of Applicant / Authorised Signatory

Name of signatory:

Designation (if applicable):

Date:

Place: 





 



 



Annexure 1



 



(On applicant’s letterhead)



 



 



APPLICATION FORM FOR SEEKING PERMISSION TO USE INFRASTR



UC



TURE OF THE 



EXCHANGE FOR MUTUAL FUND TRANSACTIONS



 



 



 



Mutual Fund Distributor Registration



 



 



S



r.



 



Particulars



 



Details



 



1



 



Name 



 



 



 



2



 



Constitution 



–



Individual, Proprietor, Partnership firm, 



Corporate



, LLP, Trust, Society etc.



 



 



 



3



 



Address of 



 



Distributor



/RIA



 



 



 



 



4



 



Phone Number



 



(Landline with STD code)



 



 



 



5



 



Email address



 



 



6



 



Mobile number (mandatory for receiving alerts)



 



 



 



7



 



PAN 



Number



 



(attach a self



 



-



 



certified copy



 



of PAN 



card



)



 



 



8



 



ARN 



No.



 



(attach a 



self



-



certified copy of ARN. 



Mandatory for distributors )



 



 



 



9



 



Membership 



Registration 



Payment 



Details



 



Bank name and Branch



 



 



 



Amount in Rs



 



 



Date of DD/Cheque/NEFT/RTGS



 



 



DD / Cheque /UTR / NEFT No



 



 



1



0



 



E



UIN



 



 



11



 



SEBI registration 



Certificate number



-



 



applicable for 



RIAs



 



 



 



12



 



GST State Code



 



 



13



 



GST 



n



umber



 



 



 



Details of 



i



ndividual/



proprietor/ partners/ directors



/trustee 



etc. 



as applicable



 



Sr.



 



Name



 



Designation



 



PAN



 



number 



 



 



Contact Number



 



1



 



 



 



 



 



 



 



 



2



 



 



 



 



 



3



 



 



 



 



 



 



I/We 



hereby undertake/state that the above



-



mentioned particulars are true, correct and complete to the best of 



my/



our knowledge and information and no relevant material fact has been suppressed.  



There is no any 



misstatement or misrepresentation of facts in con



nection with this application



.



 



 



I/We request you to grant us the permission to use the exchange infrastructure for to purchase and redeem 



mutual fund



 



units on behalf of our client



.



 



 



________________________________________



 



Signature of 



Applicant / 



Authorised Signatory



 



Name of signatory:



 



Designation (if applicable):



 



Date:



 



Place: 



 






    Annexure 1   (On applicant’s letterhead)     APPLICATION FORM FOR SEEKING PERMISSION TO USE INFRASTR UC TURE OF THE  EXCHANGE FOR MUTUAL FUND TRANSACTIONS       Mutual Fund Distributor Registration    


S r.  Particulars  Details  


1  Name      


2  Constitution  – Individual, Proprietor, Partnership firm,  Corporate , LLP, Trust, Society etc.     


3  Address of    Distributor /RIA       


4  Phone Number   (Landline with STD code)     


5  Email address   


6  Mobile number (mandatory for receiving alerts)     


7  PAN  Number   (attach a self   -   certified copy   of PAN  card )   


8  ARN  No.   (attach a  self - certified copy of ARN.  Mandatory for distributors )     


9  Membership  Registration  Payment  Details  Bank name and Branch     


Amount in Rs   


Date of DD/Cheque/NEFT/RTGS   


DD / Cheque /UTR / NEFT No   


1 0  E UIN   


11  SEBI registration  Certificate number -   applicable for  RIAs     


12  GST State Code   


13  GST  n umber   


  Details of  i ndividual/ proprietor/ partners/ directors /trustee  etc.  as applicable  


Sr.  Name  Designation  PAN   number     Contact Number  


1            


2      


3      


  I/We  hereby undertake/state that the above - mentioned particulars are true, correct and complete to the best of  my/ our knowledge and information and no relevant material fact has been suppressed.   There is no any  misstatement or misrepresentation of facts in con nection with this application .     I/We request you to grant us the permission to use the exchange infrastructure for to purchase and redeem  mutual fund   units on behalf of our client .     ________________________________________   Signature of  Applicant /  Authorised Signatory   Name of signatory:   Designation (if applicable):   Date:   Place:   
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Annexure-2

Undertaking to be submitted by Non-RIAs

Note:

· Should be executed on a Rs.100/- or more stamp paper

· To be signed by authorized signatories on all pages



This Undertaking is given at this …………………………Day of ……………………20………



To,

The National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai – 400051, India.







I/We, __________________________________________, am/are a Mutual Fund Distributor, desirous of using the Mutual Fund Service System (hereinafter referred to as “MFSS Segment”), provided by the National Stock Exchange of India Limited (hereinafter referred to as “NSEIL”) 



NSEIL has made the MFSS Segment available inter alia on the conditions, declarations, assurances and representations hereinafter contained: 



NOW I/WE DO HEREBY SOLEMNLY DECLARE, AGREE, CONFIRM AND UNDERTAKE AS FOLLOWS:-

1) I/We shall abide by, comply with and be bound by the terms and conditions mentioned in the Circular dated December 19, 2013 bearing No 830/2013 issued by NSEIL, and other circulars that may be issued from time to time by NSEIL / NSE Clearing Limited (hereinafter referred to as “NCL”) with regard to MFSS Segment.

2) I/We shall abide by, comply with and be bound by the conditions specified in the SEBI circular bearing No. MFD/CIR/10/310/01 dated September 25, 2001 regarding the criteria specified for clearing the Association of Mutual Funds in India (hereinafter referred to as “AMFI”) certification examination as well as the disclosure standards mentioned in the said circular, and any such other condition/s, as may be specified by the Securities and Exchange Board of India (hereinafter referred to as “SEBI”) from time to time.  

3) I/We shall abide by, comply with and be bound by the conditions specified in the concerned SEBI circulars/ rules/ guidelines and other legislations that are applicable to intermediaries who are engaged in the selling and marketing of mutual fund units and also abide by the Code of Conduct as may be prescribed by SEBI and/ or AMFI, from time to time, with respect to dealing in mutual fund units.

4) I/We agree to abide by the terms and conditions, rules and regulations of the Mutual Fund Scheme/s.

5) I/We undertake to disclose all the commissions (in the form of trail commission or any other mode) to the investors, payable to me/us, for the different competing schemes of various mutual funds from amongst the scheme recommended to the investors as per the concerned SEBI circular or as may be amended from time to time.

6) I / We hereby accord our consent to receive complete historical data (since inception) and mail back reports pertaining to my / our investors, being received from RTAs, through NSEs Mutual Fund Service System. Further, I / We hereby also accord our consent to receive the mail back reports executed by me / for all the transactions across all the transaction execution mechanisms.

7) I/We undertake, agree and confirm that I/We shall not hold NSEIL responsible or liable for any failure of computer systems, telecommunication network and other equipment installed at its offices and at my/our office and that NSEIL shall also not be held responsible/liable for any damage, loss, defect or any computer/system failure at my/our office or at NSEIL’s office whatsoever.

8) I/We undertake, agree and confirm that I/We shall pay the one time (non-refundable) Membership Registration fees as prescribed by NSEIL.

9) I/We undertake, agree and confirm that neither me nor any of my investors shall at any point in time make any claims and/ or be entitled to compensation/ replenishment of any kind whatsoever from the NSEIL’s Investor Protection Fund as well as from the NCL’s Settlement Guarantee Fund.

10) I/We agree and confirm that I/We do not possess any history of defaults/ omissions, am/are not debarred in any way by any regulatory authority/s and have never been convicted of an offence involving dishonesty and fraud, which will either disentitle me to be admitted as Mutual Fund Distributor of NSEIL or shall effect my ability to carry on the business as a Mutual Fund distributor.

11) I/We undertake, agree and confirm that I/We are not entangled in any insolvency, bankruptcy, compounding with creditors and/ or have got any other disciplinary action initiated by/ pending with any regulatory authority/s whatsoever.

12) I/We shall execute, sign and subscribe to such documents, papers, agreements, covenants, bonds and/or undertakings as may be required by NSEIL from time to time.

13) I/We undertake, agree and confirm that I/We shall conform to and abide by any other relevant laws, rules, regulations, directions and any other such statutory requirements of NSEIL as well as the NCL, as may be necessary for me/us to adhere to and abide by for the purpose of using/availing of the MFSS Segment (Mutual Fund Service System).

14) I/We hereby undertake to ensure compliance with all the undertakings, representations and warranties provided herein. If any of the undertakings, representations and warranties stated herein are found to be false, misrepresented or violated resulting in claims, damages or losses being suffered or brought against NSE, I/We agree and understand that NSE reserves the right to recover all such amounts arising from such misrepresentation or violation of this undertaking on our part. I/We hereby further confirm that I/We shall pay the said amounts without any dispute or demur.

This Undertaking shall be subject to and construed and interpreted in accordance with the laws of India and I/We hereby submit to the exclusive jurisdiction of the Courts at ______.



(SIGNED SEALED AND DELIVERED) 



By the within named ………………….) 

Date:

Place:
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Annexure-2

Undertaking to be submitted by RIAs only.

Note:

· Should be executed on a Rs.100/- Or more stamp paper.

· To be signed by authorized signatories on all pages



This undertaking is given at this …………………………Day of ……………………20………



To,

The National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai – 400051, India.







I/We, __________________________________________, am/are a SEBI Registered Investment Advisor, desirous of using the Mutual Fund Service System (hereinafter referred to as “MFSS  Segment”), provided by the National Stock Exchange of India Limited (hereinafter referred to as “NSEIL”) 



NSEIL has made the MFSS Segment available inter alia on the conditions, declarations, assurances and representations hereinafter contained: 



NOW I/WE DO HEREBY SOLEMNLY DECLARE, AGREE, CONFIRM AND UNDERTAKE AS FOLLOWS: -

1) I/We shall abide by, comply with and be bound by the terms and conditions mentioned in the SEBI(Investment Advisers) Regulations 2013(as amended from time to time), Circular dated December 19, 2013 bearing No 830/2013 issued by NSEIL, Circular dated October 04, 2013 bearing No. CIR/MRD/DSA/32/2013 and Circular dated October 19, 2016 bearing No. SEBI/HO/MRD/DSA/CIR/P/2016/113, both issued by SEBI, and other circulars that may be issued from time to time by SEBI / NSEIL / National Securities Clearing Corporation Limited (hereinafter referred to as “NCL”) with regard to MFSS segment and Registered Advisers.

2) I/We shall abide by, comply with and be bound by the conditions specified in the concerned SEBI circulars/ rules/ guidelines and other legislations that are applicable to intermediaries who are engaged in the selling and marketing of mutual fund units and also abide by the Code of Conduct as may be prescribed by SEBI from time to time, with respect to dealing in mutual fund units.

3) I/We agree to abide by the terms and conditions, rules and regulations of the Mutual Fund Scheme/s.

4) I/We undertake to disclose to our client, any consideration by way of remuneration or compensation or in any other form whatsoever, received or receivable by us or any of our associates or subsidiaries for any distribution or execution services in respect of the products or securities for which the investment advice is provided to the client as specified in the SEBI(Investment Advisers) Regulations 2013 and/or  SEBI circulars or as may be amended from time to time.

5) I / We hereby accord our consent to receive complete historical data (since inception) and mail back reports pertaining to my / our investors, being received from RTAs, through NSEs Mutual Fund Service System. Further, I / We hereby also accord our consent to receive the mail back reports executed by me / for all the transactions across all the transaction execution mechanisms.

6) I/We undertake, agree and confirm that I/We shall not hold NSEIL responsible or liable for any failure of computer systems, telecommunication network and other equipment installed at its offices and at my/our office and that NSEIL shall also not be held responsible/liable for any damage, loss, defect or any computer/system failure at my/our office or at NSEIL’s office whatsoever.

7) I/We undertake, agree and confirm that I/We shall pay the one-time (non- refundable) Membership Registration Fees as prescribed by NSEIL.

8) I/We undertake, agree and confirm that neither me nor any of my investors shall at any point in time make any claims and/ or be entitled to compensation/ replenishment of any kind whatsoever from the NSEIL’s Investor Protection Fund as well as from the NCL’s Settlement Guarantee Fund.

9) I/We agree and confirm that I/We do not possess any history of defaults/ omissions, am/are not debarred in any way by any regulatory authority/s and have never been convicted of an offence involving dishonesty and fraud, which will either disentitle me to be admitted as Registered Investment Advisor of NSEIL or shall effect my ability to carry on the business as a Mutual Fund distributor.

10) I/We undertake, agree and confirm that I/We are not entangled in any insolvency, bankruptcy, compounding with creditors and/ or have got any other disciplinary action initiated by/ pending with any regulatory authority/s whatsoever.

11) I/We shall execute, sign and subscribe to such documents, papers, agreements, covenants, bonds and/or undertakings as may be required by NSEIL from time to time.

12) I/We undertake, agree and confirm that I/We shall conform to and abide by any other relevant laws, rules, regulations, directions and any other such statutory requirements of NSEIL as well as the NCL, as may be necessary for me/us to adhere to and abide by for the purpose of using/availing of the MFSS Segment (Mutual Fund Service System). 

13) I/We hereby undertake to ensure compliance with all the undertakings, representations and warranties provided herein. If any of the undertakings, representations and warranties stated herein are found to be false, misrepresented or violated resulting in claims, damages or losses being suffered or brought against NSEIL, I/We agree and understand that NSEIL reserves the right to recover all such amounts arising from such misrepresentation or violation of this undertaking on our part. I/We hereby further confirm that I/We shall pay the said amounts without any dispute or demur.

This Undertaking shall be subject to and construed and interpreted in accordance with the laws of India and I/We hereby submit to the exclusive jurisdiction of the Courts at ______.

(SIGNED SEALED AND DELIVERED) 



By the within named ………………….) 



Date:

Place:
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Annexure-2

Undertaking to be submitted by Overseas Distributors

Note:

· Should be executed on a Rs.100/- or more stamp paper.

· Overseas Distributor can get the undertaking stamped through a duly authorized agent in India. 

· To be signed by authorized signatories on all pages

· Undertaking should be duly notarized from any diplomatic or consular office board



This undertaking is given at this …………………………Day of ……………………20………



To,

The National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai – 400051, India.





I/We, __________________________________________, am/are a Mutual Fund Distributor, desirous of using the Mutual Fund Service System (hereinafter referred to as “MFSS Segment”), provided by the National Stock Exchange of India Limited (hereinafter referred to as “NSEIL”) 



NSEIL has made the MFSS Segment available inter alia on the conditions, declarations, assurances and representations hereinafter contained: 



NOW I/WE DO HEREBY SOLEMNLY DECLARE, AGREE, CONFIRM AND UNDERTAKE AS FOLLOWS:-

1) I/We shall abide by, comply with and be bound by the terms and conditions mentioned in the Circular dated December 19, 2013 bearing No 830/2013 issued by NSEIL, and other circulars that may be issued from time to time by NSEIL / NSE Clearing Limited (hereinafter referred to as “NCL”) with regard to MFSS Segment.

2) I/We shall abide by, comply with and be bound by the conditions specified in the Securities and Exchange Board of India (hereinafter referred to as “SEBI”) circular bearing No. CIR/MRD/DSA/32/2013 dated October 04, 2013, and any such other condition/s, as may be specified by SEBI and Association of Mutual Funds of India (hereinafter referred to as AMFI) from time to time.  

3) I/We shall abide by, comply with and be bound by the conditions specified in the concerned SEBI/AMFI circulars/ rules/ guidelines and other legislations that are applicable to intermediaries who are engaged in the selling and marketing of mutual fund units and also abide by the Code of Conduct as may be prescribed by SEBI and/ or AMFI, from time to time, with respect to dealing in mutual fund units.

4) I/We agree to abide by the terms and conditions, rules and regulations of the Mutual Fund Scheme/s.

5) I/We undertake to disclose all the commissions (in the form of trail commission or any other mode) to the investors, payable to me/us, for the different competing schemes of various mutual funds from amongst the scheme recommended to the investors as per the concerned SEBI circular or as may be amended from time to time.

6) I / We hereby accord our consent to receive complete historical data (since inception) and mail back reports pertaining to my / our investors, being received from RTAs, through NSEs Mutual Fund Service System. Further, I / We hereby also accord our consent to receive the mail back reports executed by me / for all the transactions across all the transaction execution mechanisms.

7) I/We undertake, agree and confirm that I/We shall not hold NSEIL responsible or liable for any failure of computer systems, telecommunication network and other equipment installed at its offices and at my/our office and that NSEIL shall also not be held responsible/liable for any damage, loss, defect or any computer/system failure at my/our office or at NSEIL’s office whatsoever.

8) I/We undertake, agree and confirm that I/We shall pay the one time (non-refundable) Membership Registration Fees as prescribed by NSEIL.

9) I/We undertake, agree and confirm that neither me nor any of my investors shall at any point in time make any claims and/ or be entitled to compensation/ replenishment of any kind whatsoever from the NSEIL’s Investor Protection Fund as well as from the NCL’s Settlement Guarantee Fund.

10) I/We agree and confirm that I/We do not possess any history of defaults/ omissions, am/are not debarred in any way by any regulatory authority/s and have never been convicted of an offence involving dishonesty and fraud, which will either disentitle me to be admitted as member of NSEIL or shall effect my ability to carry on the business as a Mutual Fund distributor.

11) I/We undertake, agree and confirm that I/We are not entangled in any insolvency, bankruptcy, compounding with creditors and/ or have got any other disciplinary action initiated by/ pending with any regulatory authority/s in India or in the jurisdiction where I/we carry out my/our operations in the capacity of distributor whatsoever.

12) I/We shall execute, sign and subscribe to such documents, papers, agreements, covenants, bonds and/or undertakings as may be required by NSEIL from time to time.

13) I/We undertake to comply with the extant laws, rule and regulations of where I/we will carry out my/our operations in the capacity of distributors. I/We further undertake that I/we will not carry on any activity of selling or marketing mutual fund schemes to any investor in India. 

14) I/We undertake, agree and confirm that I/We shall conform to and abide by any other relevant laws, rules, regulations, directions and any other such statutory requirements of NSEIL, AMFI, SEBI as well as the NCL, as may be necessary for me/us to adhere to and abide by for the purpose of using/availing of the MFSS Segment (Mutual Fund Service System). 

15) I/We hereby undertake to ensure compliance with all the undertakings, representations and warranties provided herein. If any of the undertakings, representations and warranties stated herein are found to be false, misrepresented or violated resulting in claims, damages or losses being suffered or brought against NSEIL, I/We agree and understand that NSEIL reserves the right to recover all such amounts arising from such misrepresentation or violation of this undertaking on our part. I/We hereby further confirm that I/We shall pay the said amounts without any dispute or demur.

This Undertaking shall be subject to and construed and interpreted in accordance with the laws of India and I/We hereby submit to the exclusive jurisdiction of the Courts at ______.

(SIGNED SEALED AND DELIVERED) 



By the within named ………………….) 

Date:

Place
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Undertaking to be submitted by PMS (Portfolio Management Services/SEBI Intermediaries)

Note:

1. Should be executed on a Rs.100/- or more stamp paper.

2. To be signed by authorized signatories on all the pages

This undertaking is submitted on___(DD)_____ day of____(MONTH)_____20(YY)______



To,



The National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai – 400051, India.





I/We, __________________________________________, am/are a registered SEBI Portfolio Management Service, desirous of using the National Stock Exchange’s Mutual Fund platform  (hereinafter referred to as “MFSS Segment”), provided by the National Stock Exchange of India Limited (hereinafter referred to as “NSEIL”) 



NSEIL has made the MFSS Segment platform available inter alia on the conditions, declarations, assurances and representations hereinafter contained: 



NOW I/WE DO HEREBY SOLEMNLY DECLARE, AGREE, CONFIRM AND UNDERTAKE AS FOLLOWS: -

1) I/We shall abide by, comply with and be bound by the terms and conditions mentioned in the Securities and Exchange Board of India (Portfolio Managers) Regulations 2020  (as amended from time to time), Circular dated February 13, 2020, issued by SEBI  bearing Ref No-  SEBI/HO/IMD/DF1/CIR/P/2020/26,  and all other relevant circulars that have been issued or may be issued from time to time by SEBI / NSEIL / NSE-Clearing Limited (hereinafter referred to as “NCL”) with regard to MFSS Segment and Portfolio Management Services.

2) I/We shall abide by, comply with and be bound by the conditions specified in the concerned SEBI circulars/ rules/ guidelines and other legislations that are applicable to intermediaries who are engaged in the selling and marketing of Mutual Fund units and also abide by the Code of Conduct as may be prescribed by SEBI from time to time, with respect to dealing in Mutual Fund units.

3) I/We agree to abide by the terms and conditions, rules and regulations of the Mutual Fund Scheme/s.

4) I/We undertake to disclose to our client, any consideration by way of remuneration or compensation or in any other form whatsoever, received or receivable by us or any of our associates or subsidiaries for any distribution or execution services in respect of the products or securities for which the investment advice is provided to the client as specified in the SEBI (Portfolio Managers) Regulations 2020 and/or SEBI circulars or as may be amended from time to time.

5) I / We hereby accord our consent to receive complete historical data (since inception) and mail back reports pertaining to my/our investors, being received from RTAs, through the NSEs MFSS Segment. Further, I/We hereby also accord our consent to receive the mail back reports executed by me/for all the transactions across all the transaction execution mechanisms.

6) I/We undertake, agree and confirm that I/We shall not hold NSEIL responsible or liable for any failure of computer systems, telecommunication network and other equipment installed at its offices and at my/our office and that the NSEIL shall also not be held responsible/liable for any damage, loss, defect or any computer/system failure at my/our office or at the NSEIL’s office whatsoever.

7) I/We undertake, agree and confirm that I/We shall pay the one-time (non- refundable) Membership Registration Fees as prescribed by the NSEIL. 

8) I/We undertake, agree and confirm that neither me nor any of my investors shall at any point in time make any claims and/ or be entitled for compensation/ replenishment of any kind whatsoever from the NSEIL’s Investor Protection Fund as well as from the NCL’s Settlement Guarantee Fund.

9) I/We agree and confirm that I/We do not possess any history of defaults/ omissions, am/are not debarred in any way by any regulatory authority/s and have never been convicted of an offence involving dishonesty and fraud, which will either disentitle me to use MFSS Segment for routing Mutual Fund transactions through  (Limited Purpose Member of the Exchange)  NSEIL or shall effect my ability to carry on the business as a Mutual Fund advisor.

10) I/We undertake, agree and confirm that I/We are not entangled in any insolvency, bankruptcy, compounding with creditors and/ or have got any other disciplinary action initiated by/ pending with any regulatory authority/s whatsoever.

11) I/We shall execute, sign and subscribe to such documents, papers, agreements, covenants, bonds and/or undertakings as may be required by the NSEIL from time to time.

12) I/We undertake, agree and confirm that I/We shall conform to and abide by any other relevant laws, rules, regulations, directions and any other such statutory requirements of NSEIL as well as the NCL, as may be necessary for me/us to adhere to and abide by for the purpose of using/availing of the MFSS Segment. 

13) I/We hereby undertake to ensure compliance with all the undertakings, representations and warranties provided herein. If any of the undertakings, representations and warranties stated herein are found to be false, misrepresented or violated resulting in claims, damages or losses being suffered or brought against the NSEIL, I/We agree and understand that the NSEIL reserves the right to recover all such amounts arising from such misrepresentation or violation of this undertaking on our part. I/We hereby further confirm that I/We shall pay the said amounts without any dispute or demur.

This Undertaking shall be subject to and construed and interpreted in accordance with the laws of India and I/We hereby submit to the exclusive jurisdiction of the Courts at ______.

(SIGNED SEALED AND DELIVERED) 



By the within named ………………….)     					

Date:                                                                                                                        Place:
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Annexure 3

(On applicant’s letter head)



Mandate Date: __________________ (dd/mm/yyyy)



Submitted by:



Name: ______________________________________________________________



ARN/RIA/PMS Sebi Registration No.: ____________________________________________________________







Mandate form to authorize AMCs / RTAs to provide transaction data to NSEs Mutual Fund Service System

I/We hereby authorize NSE to collect the following data / information from all Asset Management Companies and their respective Registrar and Transfer Agents with whom I/We transact: -

1. My/Our complete since inception historical data irrespective of the transaction submitted through MFSS Segment or any other transaction acceptance point of the AMCs

2. Mail back reports, pertaining to investors transacting through my/our ARN code/RIA/PMS Sebi Registration No, for all transactions executed across all transaction acceptance points (including transactions not routed through NSE MFSS Segment)









_______________________________

Authorized Signatory

(Stamp in case of non-individuals)



Name & Designation:



Date: 



Place:
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CERTIFIED TRUE COPY OF CIRCULAR RESOLUTION PASSED IN BOARD MEETING DATED __________________



RESOLVED THAT the Board of Directors of (Name of the Company) has decided to get empanelled on NSE MFSS Segment platform to do online transactions and to use the Exchange infrastructure to purchase and redeem mutual fund units on behalf of our clients.



FURTHER resolved that (name with designation) and / or (name with designation) be and hereby authorized to sign and execute any documents and to perform all necessary acts and deeds required to give effect to the above



(Names of authorized signatories along with specimen signatures and rubber stamp of applicant company).



Certified to be true.



For (name of applicant company)











Place:

Date:
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